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2 V GILHVRV H J DUIDQUDV LQGLYIGXDLY H FROMYRY FROVLIQDGRV QD &RQWIICKR ) HGHUDO
GH DMQDDP TXH R (WBDGR SLIRPRYHE QD IRPPD GD GL D GHHWD GR
FRQVXP LGRU

$ DSWRYDE¥R GR &UGIR GH ' HHVD GR &RQWXP IGRU  /HL ) HGHWDO
FROFUMW RX HWH P DQGDP HQR FRQWMMXFLRQDO GHP RQWDQGR R ALHVAIP HQR GR
P RYIP HQR HP  SLROGHWHV GILHMRV H D GVSRVIE¥R GR SRGHUSYETFR HP FRQVRAGDU
D GHIHVD GHWI GLIP HQWR GD AGDGDQID

( « FRP R REMMYR GH GHVFHQWD® DUD SLRWEXR H GHIHVD GRV GLLHVRV GRV AIGDG¥RV
FRQVXP IGRUHV SDUDQDHQVHV TXH D 6HFUHVIBUD GH (WBGR GD -X\MED H &IGDGDQID GR
3DWDQE H D &RRUGHQDEFR ( WBGXDOGH 3LIRWISYR H' HIHVD GR &RQUXP IGRU 352 &2 1
35 MQEDP DFDUMBD * 8-$ 3$5$ &5-$%0.2 ' ( 352&2160 81 -&3$-6

2 GRFXP HQR AMIGR WD] P RGHBRV GH 3LRWMMR GH / HL 0 XQIFLSDOSDLD FUDE¥R GRV
3WRFRQV 0 XQIASDY EHP FRP R GR &RQWHER 0 XQIEISDOGH 3LRWISKR H ' HHWD GR
&ROWXP IGRU &21' (&1 H GR )XQGR 0 XQHSDO GH 3LRWMS¥R H ' HHWD GR
&RQVXP IGRU )0 ' &

$ H IMAQAD GR 3LRFRQ QRV P XQIFSIRV « VHP GYMGD XP LQWXP HQR SDID R
HHWR H HFAR GD AGDGDQD H P HERUD GD TXDIGDGH GH YIGD GD SRSXMEXR
FROVGHWDQGR D VXD P DIRUSLR] [P IGDGH FRP D FRP XQIGDGH DVSHRAR TXH | DAMM R
DFHWR SYEQFR DRP GD FRQIIDQED JHWIDGD SHR SWRIXQGR FRQKHAP HQR GD
UHD@GDGH GD HII¥R H GR WIUMIUR QR TXDCHWE LOVHUGR

$ 6HFUHVBUD GH (WBIGR GD -X\MED H &IGDGDQID GR 3DWDQE H D &RRUGHQDEXR ( WDGXDO
GH 3LIRWMS¥R H ' HHVWD GR &RQWXP IGRU  352&21 35 WP FRP R SURUGDGH D
P XQUIFASDY D&R GD GHHWD GR FRQVXP IGRU HP QRWR HWEGR H SDWD TXH HWH
REMMYR VH FROFUM] H GIVSRQIELD] DE DWDY«V GD ( VFR® GH ( GXFDS¥R HP ' LLHVRV
+XP DQRV (6(' + D TXDALFDEXR QHFHWEUD H DWD DSR FROWEQWM GRV VHUYIGRUHV
HWFQIFRV TXH DIMQGHX¥R RV FRQVXP LGRUHV QRV P XQIF SIRV

2 IRUDGHP HQR GD GHHVD GR FRQVXP IGRU« R IRUBGHP HQR GD AGDGDQID H SDLD
HWD P MAR FRQP RV FRP D FROERWE¥R H R HP SHOKR GRV 3RGHUHV ([ HFXWYR H
/ HI IMDMYR GH VRGRV RV P XQIF SIRV GR ( WIIGR GR 3DUDQE

YRP WDED®R D VWRGRV

a n(0Ox « 0O«z «(..h.«JO
6HFUIHVEUR GH ( WRBGR GD -XWWED H &1GDGDQID
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2V 3LRFRQV WR ¥RV HABGXDY H P XQEASDLY GH GHIHVD GR FRQUXP IGRU FUDGRV QD
IRPP D GD GL HVSHALLFDP HOQM SDWD HWM IIlP FRP FRP SHWQFDV QR oP EMR GH VXD
MUMGIE¥R SDUD H HUIFHUDV DAWMGDGHY FRQAGDV QD / HL) HGHWDO &UGLIRGH' HHWD
GR &RQVXP IGRUHQR' HFUHVR ) HGHDO TXH R HIXOP HOW

$ DDSER GRV 3LRFRQV FROVMM QD HDERWDES¥YR FRRUGHQDSYR H H HFXG¥R GD SROAFD ®RFDO
GH GHHWDW GR FRQVXP IGRU 1ORXIQGR DWMEXIS HV FRP R D RUHQMIGER H HGXFDE¥R GRV
FRQVXP IGRUHV EHP FRP R R DWIQGIP HQWR GDV GHP DQGDV GH FRQVXP R RQGH KD FRQI /R

$ H SHU=QAD P RVAD TXH R DWQGIP HVR DR FRQUXP LGRU QRV FDVRV GDV UHFDP DO HV
IQGLYIGXDLY GHYH VHU HHWDGR SHR HUW¥R P XQIESDOGH GHHWD GR FRQVXP IGRU $@P
GMR R SWRIXQGR FRQKHAP HQR GD UHDAIGDGH GR P XQIFSIR H D SWR[ IP IGDGH FRP D
FRP XQIGDGH JHWDP P DIRUI DAAIGDGH GH DAHWR H DIXDE¥R

2 352&21 35 &RRUWGHQDSYR (WRGXDOGH 3WIRWMSXR H ' HHHVD GR &RQVXP IGRU pUW¥R
YIOFX@GR ¢ 6HAUHWUD GH ( WRBIGR GD -XWWED H &IGDGDQID GR 3DWDQE « R IHWRUGR 61MMP D
(WRGXDO GH ' HHW GR &RQVXP IGRU H WP HOWH WXV SWIHWXSRWRV EEMFRV D
P XQASDd DR GD GHIHVD GR FRQVXP IGRUSDUD J DIDQMUDR AGDG¥R SDUDQDHOWH R DARHWR
DP HRV SDWD D SLIRWMS¥R H GH HVD GRV VHXV LOMHWHY

1 HWM GIDSDWR D H MAQAD GH XP 3WRFRQ HP FDGD P XQFSIR GH QRWR (WIGR «
LOWKXP HQWR J DLDQWGRUSDLD R HHWYR H HIF IR GD FIGDGDQID H P HB(RUD GD TXDAGDGH GH
YIGD GD SRSXDE¥R

¢ GHYHUGR (WBGR YIDELQ} DUD GHHVD GR FRQUXP IGRURQGH R FIGDG¥R HWE MR « QR
P XQFSIR

1D IRWP D GD GUIMDER FDEH DR 3UHHVR P HGIDQW GLP XQIFSDODSURYDGD SHD &aP DD
GH 9HWHDGRUHV D FUDEXR GRV3LRFRQV 2 (WEGR SRUVXDYH WP R GHYHUGH VHQVELT) DU
HWMP XOU H LOFHQAYDU HWBD DWXGH &RQWKIU R 6P D 0 XQIFISDO GH ' HHWD GR
&RQUXP IGRU LOWMI DGR SHRV pU¥RV SYETFRV H HOWGDGHV ALY TXH DWDP QD GHIHVD GR
FRQUXP LGRU« FRQWKLUXP D AGDGH P DIV KXP DQD H MW
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&DEH DR 3RGHU( [ HFXWYR 0 XQIHSDOD FUDG¥R H IOWBMGER GD &RRUGHQDGYR 0 XQIHSDOGH
SIRMEER H' HIHWD GR &RQVXP IGRU  3LRFRQ 0 XQIHSDO FRQIRWP H RV WHTXIMWRV D VHIXIU

H SRWRV
¢ &RQKHAP HQR GD /HLQ &UGLIR GH' HHWD GR &RQUXP IGRUH GR ' HALHWR
) HGHUDOQ TXH WHIX®P HQVD D RWDQ DE¥R GR 6MMP D 1 DARQDOGH ' HIHVD

GR &RQVXP IGRU 61" & H HWIEHGIH DV QRUP DV JHDLY GDV VDQO HV DGP LOMADWYDY
SUHYDBV QR FMIGR &UGLIR

3WRSRVWXID GH GUIMDS¥R TXH FUH H LHIXOP HOM R 3UIRFRQ 0 XQIHSDO R &ROVHBR
0 XQHSDOGH 3LIRMS¥R H' HHWD GR &RQVXP IGRU &21' (&2 1 HR ) XQGR 0 XQHSDO
GH3WRWSXRH' HHWDGR&RQVXP IGRU )0 ' &

) RUDHAP HQWR GH QI LDHVAWX\LD QHFHWEUD SDLD D FUDE¥R GR 3LRFRQ 0 XQIASDOH
GLVSRQIELT} DE¥R GH P HRV SDWD R VHX ERP | XQARQDP HOWR

6HBI¥R GRV VHIMGRWHV TXH LHFHEH¥R R WHIODP HOMR SHR 352 &2 1 35

5HDQ DE¥R GH FRQY-QR FRP R 352&21 35 SDUD SDUAHSDEYR GH WHQDP HQRV H
DWDQ] DS HV

3DUAASDE¥R QDV WHXQ: HV H HOFRQWRV GR 6MMP D (MBGXDO GH ' HHVWD GR
&RQVXP IGRUH GR 6MMP D 1 DARQDOGH' HIHVD GR &RQUXP IGRU 61' &

.. hOA&a..3 (...7«..l ..z
X EzXA X n
YXVFD GR HTXICEUR QDV IHDG HV GH FRQVXP R HQWH FRQVXP LGRUHV H | RUDHPHGRUHV GH

SWIRGXVRV H VHUMERV WIQGR HP YMBD R UHFRQKHAP HQR GD YX@HWDELIGDGH GRV
SUP HLRV QR P HUFDGR GH FRQUXP R

( GXFDE¥R H LlQIRWP DS¥R GRV FRQVXP LGRUHV H | RUDHFHGRUHV TXDQWR DRV VHXV GILHMWRV
H GHYHUHV QDV LHDS HV GH FRQVXP R

) WFD@] DE¥R GD TXDAGDGH H VHIXWDQED GH SLRGXVRV H VHUYIERV FRIELQGR H SXQIQGR RV
DEXVRV QR P HUFDGR GH FRQVXP R
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< FRP SRWR SRUUHSUHVHQDQMY GR 3LRFRQ 0 XQIASDO uW¥RV SYETFRV H HQWGDGHV ALYV
GH GHIHVD GRV FRQUXP IGRUH WP FRP R REMMIYR GHILQIU DV GILHWI] HV SDUD X\WI} DE¥R GRV
LHRXURV H DAMOWMAV QR ) XQGR 0 XQIFLSDOGH 3LIRWMS¥R H' HHVD GR &RQVXP IGRU )0 ' &
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$ FUDGYR GR 3WRFRQ 0 XQIHSDCSRWELDM D IOWNXICGER GR ) XQGR 0 XQIHSDOGH 3IRWMS¥R H
"HHWDW GR &RQVXPIGRU )0' & TXH WP FRP R REMMYR D RUDSYR GH FRQGS HV

ILQDQFHLLDV H GH JHUHQADP HQUR GRV UHFXU/RY GHVQDGRY DR GHVHQYROIP HQWR GDV DS HV
H VHUYIERV GH SLRWIS¥R H GHI HVD GRV GLLHVRV GRV FRQUXP LGRUHV

2V HFXURV GR )0' & SHPP WP D H HFEXG¥R GH SWRMMRV SDUD D P RGHW]DErR
DGP [QMADWYD GR 3LRFRQ 0 XQIFISDO D SWRP R&¥R GH HYHQWRV HGXFDWYRV H HGIG¥R GH
PDMUDO IQRWP DWR R GHVHQOYROIP HOR GH SWRIWP DV GH FDSDAWDEYR H
DSHUHERDP HQUR GH LHFXU/RV KXP DQRV HQWH RXWRV

¥ |« 03A«EAE« z 0! 033 «X

¢ [/ RFDOGH IEACDAHWR ¢ SRSXMG¥R

e QWHWKXWXWD P QP D QHFHWEUD SDIWD R ERP  DWIQGIP HQWR GD SRSXDG¥R HFXURV
KXP DQRV WGIRQH FRP SXWGRUH IP SLHWRWD DFRHWR ¢ IOWILOHWH P REICEUR

e $ HWXWXID RU DQL DHRQDOGHYH FRQWP S@U DV DWYLGDGHV GH FRRUGHQDS¥R H HFXWYD
RV VHUMCRV GH DWIQGIP HOMR DR FRQVXP IGRU IIMD@ D&¥R DWHWRUD MUGIFD DSRIR
DGP LOMADWYR H GH HGXFDS¥R DR FRQVXP LGRU

o &RQVGHDQGR D UHDIGDGH GH FDGD P XQIFSIR WHARP HQGDWH QR P QPR WhV
VHIGRWHV XP DGYRIDGR XP SWRIMMRQDOGD £WHD GD HGXFDE¥R H XP GH DSRIR
DGP [QMADWYR D@P GH HWRIJLEURY TXH HAMBDP FXUDQGR ' LLHVR



0z0lZ4 X.2  « ..XxXEzXZX..
¢ x3*An$ ...(..7«.l .z
X EzXA X n

o  &RQVAHQW DEXR GRV FRQVXP LGRUHV VRELH VHXV GILHVRV DSWR[ P DQGR R AGDGY¥R
GR JRYHLOR P XQIASDO

e 2IHW GH WHWICRV GH WHHU-QHAD SDWD RV FRQVXP IGRUIHV WIHYIQGIFDUIHP  VHXV
GULHWRV DSWR[ IP DQGR R AGDG¥R GD JHWH¥R P XQIHSDO

o —QWRDMSE¥R GH EDJ R FXWR SDWD D 3UHHWWD WHYHUMQGR HP  EHQH ARV SDWD R
P XQHSH H SDWD R JRYHLOR GFDO

" UXWR GD SIHWIGER GH VHUMECRY LHD@ DGD SHD 3 UH HWXID MQWR ¢ SRSXDGSER

" «..hOA...(0NOX( 0 XXX A&
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(X 3WHHWR GR 0 XQF SIR GH QRP HGDHGDGH IDER VDEHUTXH D &aP DUD 0 XQIHSDO
DSWRYRX H HX VDQHROR D VHI XIOWM GL
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$UN | $ SIHHOW /HL HMREHBIFH D RUDQ] DS&¢R GR 6IMMP D 0 XQIHSDOGH ' HHWD GR
&RQVXP IGRU 60" & QRV WALP RV GD /HL ) HGHWDO Q) H GR ' HAUHR ) HGHWDOQ

$UN | 6¥R pU¥RVGR 6MMP DO XQIHSDOGH' HIHWD GR &RQVXP IGRU 60 ' &
— $ &RRUWGHQDGYR 0 XQIHSDOGH 3LIRMS¥R H' HIHVD GR &RQVXP LIGRU 352 &2 1

— 2 &ROQWHBR 0 XQIHSDOGH' HHWD GR &RQVXP IGRU &2 1" (&2 1

3DLEJWDIR YQIFR -QMIWDP R 60MMP D 0 XQIHSDOGH ' HHWD GR &RQVXP IGRU RV pU¥RV H
HOWGDGHY GD $GP IQWDSER 3YETD P XQIHSDOH DV DWRADS HV AYLY TXH \H GHGIFDP ¢
SIRWMSER H GHIHVD GR FRQVXP LGRU VHGIDGDV QR P XQIFSIR REVHUYDGR R GIVSRWR QRV DUV

H  GD/H.)HGHDOY
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$UN | )IFDFUDGRR352&21 0 XQIFSDOGH QRP HGD AGDGH pUW¥R GD 6HFUAVBUD QRP H
GD VHFLAVDUD  GHWQDGR D SURP RYHUH P SGP HQWBUDV DS HV GILHARQDGDV ¢ HGXFDS¥R
RUHQWSR SLIRWMISXR H GHIHVD GR FRQVXP IGRU H FRRUGHQDS¥R GD SROAED GR 6MMP D
0 XQEESDOGH' HIHVD GR &RQVXP LGRU FDEHQGR ®H

— $ P SOP HQWEXR H D H HEXG¥R GD SROAFD P XQIASDOGH SLIRWMS¥R RUHQMBEYR GHIHVD H
HGXFDE¥R GR FRQVXP IGRU SRU P HR GD DUAEX@SE¥R GH VXDV DS HV FRP  HOWGDGHV H
LW¥RV SYEQRV P XQIASDLY H HOWGDGHY ALY TXH GHVHP SHQKDP  DWMGDGHV UHDARQDGDV
¢ GHIHVD GR FRQVXP LGRU

— $ 1VFD@ DE¥R H R FRQAR®! GD FRBFDEKR H SXETAIGDGH GH EHQV H VHUYICRV QR P HUFDGR
GH FROQWP R QR LOMHWH GD SUHVHUDE¥R GD YIGD GD VDVGH GD VHIXWDQED GD ERD
IQIRWP DS¥R H GR EHP  HWBUGR FRQUXP LGRU YHULLFDQGR VXD SLRGXE¥R LQGX\MDA DEXR H
GMMEXIC¥R QD IRWP D HWIEHBF.GD SHD G IMDEXR SHUAQHQM

— $ SWRPRSYR GH HWMGRV H SHVIXMDV TXH SRWEIOMP DR P XQFSIR R
DSHUHERDP HOWR GRV HRXURV IQWIMARQDY H GUDYV JHQ<UFRV RX HVSHFIIFRV GH
SIRWE¥R DR FRQVXP LGRU

9 $ IQRWP D&¥R D FRQVAHQW DE¥R H D P RWYDE¥R GR FRQVXP LGRU YIVDQGR R FRQVXP R
FRQVAHQWM GH EHQV H VHUIERV SRUP HR GH LQIRWP DWYRV H GH FRP XQIFDE¥R GH P DWD
EHP FRPR SHD WHDQDEYR GH FDP SDQKDV SDBMADV GHEDWAV [HILDV H LQIEIDWYDV
FRUHDVV

9 2 IOFHOWYR SRUP HR GH SWIRIWP DV H SLIRMMRV HVSHADLY TXH REMMYHP D IRWP DS¥R
GH HOMGDGHY YRORGDV SDWD D GHIHVD GR FRQVXP LIGRUH TXDQWR ¢V HOMGDGHV AYLY DILQV M
H DAMOWAV SDUD TXH LOFXDP  HQWH VXDV DMEXI© HV D SLRWMSYR H GHIHVD GR FRQVXP LGRU

9- 2 GHVHQYROP HQWR GH DO HV GH | MDD DE¥R H DSTFDE¥R GDV VDQO HV DGP LOMADWYDV
HWREHGFGDV QD / HL ) HGHDO Q) H QR ' HAUAR ) HGHWDOQ TXH R
UHIX@P HQRX H QDV GHP DIV Bl IMDIS HV SHUAQHQWA

9— $ H HFXG¥R GDV DWIGDGHV GH UHAHELP HQWR DQE@H H HQFDP LOKDP HQWR GH FRQVXGIV
WHFDP DS HV GHQYQADV H UHFRP HQGDE HY FRQFHUDHQWMV ¢V LHDS HV GH FRQUXP R

9— 2 FDGDVADP HQR GDV IHFOP DO HV IXQGDP HQWGDV |IRWP XMGDV SRU FRQVXP LGRU
FRQOAD | RUDHFHGRUHV GH SLRGXVRV H VHUYIERV SLRFHGHQGR D VXD GLYXQDE¥R QRV WLP RV
GRDUN  GD/HL)HGHWDOQ EHP FRP R D LQIRUP DE¥R DRV HW¥RV FRP SHWIQWV
VREWH DV QDO HV GHFRUHOWV GD YIRDE¥R GRV IQMIHWHY GUXVRV FROMYRV RX
LOGIVIGXDLY GRV FRQVXP LGRUHV
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SUN | $ HWKX WD RW DQY DARQDOGR 352 &2 1 0 XQIHSDOWHLE D VHIXLOW

— &RRUBHQDEXR ( [ HRXWYD
— ' LYDW¥R GH ( GXFDS¥R DR &RQVXP LGRU ( WXGRV H 3HVT XLVDV
— ' IYIWR GH $WIQGLP HQWR DR &RQVXP LGRU

-9 ' IY\W¥R GH) VD] DEXR

9 ' IY\W¥R GH$WHWRUD -XUGIFD

9- ' LYM¥R GH$SRIR $GP LOMADWYR

$UN | $ &RRUGHQDEXR ([ HFXWYD VHE GILLIIGD SHR &RRUGHQDGRU ([ HFXWYR H RV

VHWYICRV SRU&KH HV



3DLEJWDIR YQLFR 2 V VHYERV GR 352 &2 1 VH¥R H HFXVBGRV SRU VHUMGRUHV SYETFRV
P XQIASDY SRGHQGR VHUDX[ LIDGRV SRUHWRI LEURY GH HMOR P «GIR H VXSHURU

$UN | 2 &RRUGHQDGRU( [ HRXWYR VHLE QRP HDGR SHR 3 WHIHMR 0 XQIHSDO

$UNV | 2 3RCGHU ([ HFXWYR 0 XQIHSDOFR®RFDLE ¢ GIVSRMEGXR GR 352&21 RV IHRXURV

KXP DQRV QHFHWEURV SDID R IXQARQDP HQR GR uUWY¥R SWRP RYHQGR RV
UHP DQHDP HQRY QHFHWEURY

$UN | 2 3RGHU([ HFXWYR 0 XQIASDOGLVSRLE RV EHQV P DWAUDLY H LHFXU/RV 1 LQDQRHILRV
SDD R SHUHMR IXQARQDP HQR GR pUWY¥R SWRP RYHQGR RV UHP DQHVIP HOWRV

QHFHWEURV
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$UN | ) LFD IOMIX GR R &RQVHBR 0 XQFISDOGH ' HIHVD GR &RQUXP IGRU &21' (&21
FRP DV VHIXIQWV DMEXI© HV

— $WDUQD IRWP XOS¥R GH HMADWJ LDV H GILHWM] HV SDUD D SROAFD P XQIHSDOGH GHIHVD
GR FRQVXP IGRU

— $GP LQMADUH JHUUILODQFHLLD H HFRQRP LEDP HQWM RV YDE&RUHV H UHFXU/RV GHSRVMEGRV
QR )XQGR 0 XQHFSDOGH 3LIRWMS¥R H ' HHVD GR &RQVXPIGRU )0' & EHP FRPR
GHIEHWDUVRELH D IRWP D GH DSTEDEXR H GHWQDEXR GRV LHFXU/RY QD LHFROWANXICKR GRV
EHQV GMDGRV H QD SUIHYHQE¥R GH GDQRV ]HDQGR SHD DSTDEXR GRV WHFXURV QD
FRQVHFXG¥R GRV REMMIYRV SUHYMRY QHWE / HL EHP FRP R QDV/ HY ) HGHLDLY Q)

H HWHX ' HRLHVR UHIX@P HQUGRU

— 3UHWRUH VRCAWWU D FRRSHWDG¥R H D SDUAHUD GH RXWRYV pU ¥RV SYEGRV YIVDQGR R
DSUP RWDP HQWR GHWD SROMD SYEGD HP oP EMR P XQIFSDO

9 30QHBU HDERWU FRRUSHQDU DDA DU VXSHUMRQDU H HEXVBU DFRP SDQKDU H
DYDIDUDV QRWP DVIHHUGDVQRi r GRDUNV  GD/ HL) HGHWDOQ

9 $SWRYDU P RQWRWDU DFRP SDQKDU H IIMADQ DU R FXP SUP HQR GH FRQY-QRV H
FROWDVRV FRP R IHSUHVHQUBQWM GR 0 XQIFSIR GH QRP H GD AIGDGH  REMMYDQGR DWIQGHU
DR GLVSRWR QR LOFVR —GHWM DUMR

9- ([ DP 1QDU DYDIDU RUHQWUH DSLRYDURV SLIRMMRY GH FDLEVMU FAHQWILFR H GH SHVT XIVD
YIVDQGR DR HWXGR SLIRWSER H GHIHVD GR FRQVXP LGRU

9— $FRP SDQKDU P RQMRWDU | MDA DU DSWRYDUH SXEQFDUD SIHWRIGER GH FRQWIV DQXDO
GR) XQGR 0 XQIHSDOGH 3WIRWMIS¥R H' HHVD GR &RQVXP IGRU )0 ' &

9— ( @ERWUWHX 5HIIP HOWR -QMLOR H] HODUSH®R VHX FXP SUP HOWR



$UV 2 &1' (&1 WHE RP SRWR SRU UIHSIHWHQEOWY GR 3RGHU 3¥EMR H
HWGDGHY LHSIHVHQWMWYDV GH | RUDHFHGRUHV H FRQVXP LlGRUIHY DWP GIMVAUP LODGRV

— 2 FRRUBHQDGRUP XQIFISDOGR 352 &2 1 « P HP ELR SHUP DQHQM
— 8P WHSUHVHQWDQW GD 6HFUHVIDUD GD ( GXFDEXR

— 8P HSUHVHQQWM GD 9LJ L@ QFLD 6 DQMIUD

9 8P UHSUHVHQEXQW GD 6HRUHVIBUD GD)) D] HQGD

9 8P UHSUHVHQUBQW GD 6HFUHVIBUD GD $.J UEXEXLD

9— 5HSUHVHQWDQW GR 3RGHU( [ HEXWYR 0 XQIALSDO

9— 8P HSUHVHQWDQW GH | RUDHFHGRUHV

9— 8P WHSWHHOWOWM GH DWRADG HV GH FRQVXP LGRUWHV TXH DWQGDP DRV WHT XIMWRV
GRIOAVR-9 GRDUN  GD/ HL) HGHWDOY

= 8P WHSWHWHOWOW GD 2 WBHP GRV$GYRIDGRV GR Y4.DMO
;8P FRQVXP IGRU

; — 8 P WDEDBDGRU Q¥R SRGHQGR VHUI RUQHAHGRU

; — 8 P LHSUIHVHQWOWA GD VRAHGDGH AYICP XQIHSDO

i ] 2 &21' (&1 HBUHE R WHX SUMGHOW GHOWH RV WHSUHVHOWQWMY GH pU¥RV
SYEMRV

i | ' HYHW¥R VHU DAVHIXWDGDV D SDUAFISDEXR H P DQUHWEEYR GRV UHSUHVHQWQWV GR
0 IQVWWUR 3YEQFR (WEGXDO FRPR P HP ELR FROQVIGDGR H GD ' HHQWRUD 3YEQD
(WIBGXDOQDV UHXQL: HVGR &2 1" (&2 1

i | $VIQGHDS HY SDWD QRP HDGYR RX VXEWMXISER GH &RQVHBEHLLRY VH¥R THWV SHDV
HOWGDGHY RX pUI¥RV QD IRWP D GH VHXV HRWVRV

i | 3DWD FDGD P HP EWR VHLE LQGIFDGR XP  VXSGIQM TXH VXEWIMXILE FRP GILHMR D YRR
QDV DXV-QRDVRX P SHGIP HOWR GR \WX@U

i | 3HUBHE D FRQGE¥R GHP HP ELRGR &2 1" (&2 1 R UHSUHVHQUBQWM TXH VHP P RWR
MWILEDGR GH[DU GH FRPSDIHFHU D WV WHXQL HV FROMEXWYDV RX D VHV

DOMUDDGDV QR SHURGRGH  XP DQR

i | 2V HW¥RV H HOWGDGHV WHDFRQDGDV QHWM DUMR SRGH¥R D TXDOXHU WP SR
SURSRUD VXEVMIXIE¥R GH VHXV UHVSHPWYRY UHSUHVHQUBQWMY REHGHFHQGR DR GIVSRWR QR
i | GHMMDUMR

i | $V IXQO HV GRV P HP ELRV GR &RQWHEBR 0 XQIHSDO GH 3WIRWAGXR H ' HIHWD GR

&RQUXP IGRU Q¥R VH¥R UHP XQHWDGDV VHQGR WHX H HFFAR FRQUGHWDGR HBIYDQWM
VHUYER ¢ SLRP RE¥R H SUVHUYDEXR GD RUGHP HARQT P LFD H VRADORFDO



i | 2V P HP ELRV GR &RQVHER 0 XQIFISDOGH 3LRWMS¥R H ' HIHVD GR &RQVXP LGRU H
VHXV VXSBIQWAV ¢ H FHS¥R GR P HP ELR SHLP DQHQW VMUXR P DQGDVR GH GRLYV DQRV
SHLP IMGD UHFRQGXGXR

i | ) LFD I DFX®DGD D LQGLIFDS¥R GH HQWGDGH FLYLOGH GLLHIVRY KXP DQRV RX GH GLLHVRV
VRFIDLV QRV FDVRV GH LOH[ DMAQFID GH DWRFIDE¥R GH FRQVXP LGRUHV SWHYMD QR
LOFIVR 9— GHWM DUAJR

$UWV 2 &ROWHEBER WHXQUWHE RUGIODUDP HOM XPD YH SRU P-V H
H[ WDRUGLODUDP HQW WHP SWH TXH FRQYRFDGRV SH®R SUHMGHQW RX SRU VROFWRCG¥R
GD P DIRUD GH VHXV P HP ELRV

3DLEJWIR YQLFR $V VHW: HV SBIQEUDV GR &RQVHER LOWRDMUWH ¥R FRP D P DIRUD
GHVHXV P HP ELRV TXH GHIEHWDUER SHD P DIRUD GRV YRWRV GRV SIHVHQWV
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$UN ) LFD QMM GR R ) XQGR 0 XQIFISDOGH 3LRWIG¥R H' HIHVD GR &RQUXP IGRU )0 ' &
FRORWP HR GVSRWR QRDUMR  GD/ HL) HGHUDO WHIX@P HOWGR SHR ' HAHR
) HGHUDOQ) FRP R REMMIYR GH UHFHEHUUHFXU/RV GHVWOQDGRY DR GHVHQYROP HQWR
GDVDO® HV SURIWDP DV H VHUYERY GH SLRWISKR H GHIHVD GRV GLLHMRY GRV FRQUXP LGRUHV

SDEJWIRYQIFR 2 )0 ' & VHE JHUGR SHR &RQVHBER * HWRU FRP SRWR SHRV P HP ELRV
GR &RQVHBR 0 XQIHSDOGH 3WIRWMIS¥R H' HIHVD GR &RQVXP IGRU QRVWLP RVGR WP — GR
DUV | GHW®/ HL

$UN 2 )0' & WP SRU ILQDIGDGH FRQFHQADU LHEXURV GHVWODGRY D SUHYHQEXR H
UHSDUDE¥R GRV GDQRV FDXVDGRV ¢ FROMYLGDGH GH FRQVXP LGRUHV QR oP EMR GR P XQIFSIR
GH QRP HGRP XQIFSIR

i | 2VUWHRXURVGR) XQGR DR TXDOM WIHHHHWHM DUMR VH¥R DSTDGRV

— 1D WHSDWDEFR GRV GDQRV FDXVDGRV ¢ FROMYIGDGH GH FRQUXP IGRUHV QR ©P EMR GR
P XQFSIR GH QRP HGR P XQESIR

— 1D SWRP RE&¥R GH DWIGDGHV D& HV H HYHQWRV HGXFDWYRV FX@OXDLY H AHQWILERV H QD
HDERWGS¥R GH P DWMUDOLQIRWP DAYR HDARQDGR ¢ HGXFDS¥R SLIRWIGKR H GHIHVD GR
FRQUXP IGRU

— 1 RPXVWMR GH H DP HV SHUFIDY HWXGRV H WDEDBRV WFQIFRV QHFHWEURV ¢ IOMAKEER
GH LQTX«UVR ALYIORX SLRFHGLP HQVR LOYHVAJ DWUR SUHIP LODULQWEXDGR SDLD D DSXUDEFR
GH I DR RIHQVLYR DR LQWMUHWH GLLXVR RX FREMIYR



9 1D PRGHWOQ DGR DGP IQWAMDWYD GR 352&21 GHYHQGR RV IWQV GH QDWIUH D
SHWP DOHOW VHLHP  SDWIP RQIDGRV SHR VHWVRUP XQIHSDOHVSRQVEYHO

9 1R IQDQADP HOWR GH SIRMMRV LHDHRQDGRY FRP RV REMMYRV GD SROAFD 1 DRRQDOGDV
S5HDS HVGH&RQVXP R DUV  GR' HAHWR ) HGHUDOY

9— 1 R FXWWMIR GH SHVTXLVDV H HWXGRV VREWH R P HUFDGR GH FRQVXP R P XQIFSDOHDERWGR
SRUSLRIMMRQDOGH QRWUD HVSHADT DE¥R RX SRULQWAIXIGKR VHP  1LQV XXFLDWYRV LOFXP ELGD
UHILP HQVBORX HAVYXVBUDP HQWA GD SHVTXIVD HOMQR RX GHVHQYROIP HOWR LOVWAXARQDO

9— 1R FXWMR GD SDUAASDE¥R GH UHSUHVHQQWA GR 60MMP D 0 XQIEISDOGH ' HHWD GR
&RQVXPIGRU 60" & HP WHXQL HV HQFROARV H FRQIULHWRV LHDFIRQDGRY ¢ SLRWSYR H
GHHWD GR FRQWXP IGRU H QD DTXIME¥R GH P DWUDY HGXFDWYRV H GH RUHQMBGYR DR
FRQVXP LGRU

$UN  &ROWIXHP UHFXU/RV GR ) XQGR R SUIRGXVR GD DUHFDGDE¥R
— ' DVFRQGHQDS HVMGIADY GHTXHWDWP RVDUMRV H  GD/ HL) HGHWDOQY

— ' RV YD®RUHV GHWQDGRV DR 0 XQIFSIR HP YIUMGH GD DSTDER GH P XD SUHYIWD QR
DUMR  IQAMR-HQRDUMR  HWHX SDIEJWDIR YQIFR GD/ HL) HGHWDOQ DWIP
FRP R GDTXHD FRP LQDGD SRU GHVFXP SUP HQR GH REUJDE¥R FROQAMDGD HP WP R GH
DMVEP HQWR GH FRQGX\ID

— $V WDQVHU-QADV RWEDP HQEUDV SWRYHQHOMY GH RXWDV HQAGDGHV SYETDV TXH
WIQKDP FRP R REMMYR D [P S®P HQWSYR GH SROANFDV SYEQDV YROBGDV D JDIDQUD GRV
GILHVRV GR FRQVXP LGRU

9 2V WHQGP HQRV GHFRUHOMV GH GHSUMMRV EDQFEURV H DSTDOS HV [LQDQFHLDV
REVHUYDGDV DV GIVSRVIS HV B DY SHUAQHQWMY

9 $VGRDO HVGHSHWRDV | VFDV H MUGIFDV QDARQDLY H HMADQIHLLDV

9— 2XWDV WHFHMBV TXH YIHHP D VHU GHMAQDGDV DR ) XQGR SDWD [P S®P HQWGSKR
P DOXWQE¥R H DSUP RUDP HQWR GHD SROAFD SYETD

$UN  $V UHFHVDV GHVRUVDY QHM DUMR VH¥R GHSRVVBGDV REWDVRUDP HOM HP  FRQUD
HVSHADO D VHU DEHU® H P DQWGD HP HWREHBFLP HQR RILADOGH FKGMR HOTXDQWR Q¥R
XW DGRV QD | LODAGDGH DV TXDLY VH GHVAQDP  GHYHU¥R REUI DVRUDP HQWM VHUP DQAGRY HP
DSTFDEXR | LQDQFHILD

i | $V HP SUAVDV IQIUDWRWDV FRP XQIFDW¥R QR SR GH  GH| GIDV DR &21' (&1 RV
GHSPVVRV LHDT} DGRV D FkGIMR GR ) XQGR FRP  HVSHALLLFDEXR GD RUWHP



I | « REWDWUD D DSTDS¥R 11IQDQAHILD GDV GIVSRQEIIGDGHY GR ) XQGR HP RSHWDS HV
DWYDV GHP RGR D SIHVHWYE @V FRQWD HYHQWXDOSHUED GR SRGHUDT XIMWYR GD P RHGD

i | 2 VDOGR H MMOM QR ) XQGR DSXWDGR HP EDDQER QR WLP IQR GH FDGD H HFHR
ILQDQFHLR VHE WDQV HUGR SDUD R H HFFR VHIXIOW D VHX F«GMR

I ]2 SUMGHOMGR &2 1" (&2 1 « REUWDGR D SXEGDUP HOVD® HOWM RV GHP ROMDWYRY
GH LHAHWYV H GHVSHWDWV GHFRUHQWYV GRV HFXURYV GR ) XQGR WHSDWDQGR D FuSID DRV
GHP DLV FROVHEHILRY QD SUP HULD WHXQI¥R VXEVHT ¥HOWM

$UNV 2 &ROWHBR 0 XQHSDO GH 3WIRWMSER H " HHWD GR &RQVXP IGRU WIHXQUWH £

RUGLODUDP HQWM HP VXD VHGH QR VHX 0 XQIFSIR SRGHQGR UHXQUUVH H WDRUGLODUDP. HQWM
HP TXDOXHUSRQUR GR WIULM(UR HWEGXDO
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$UN 2 3RGHU([ HRXWYR P XQIFISDOSRGHE SURSRUD FHBEWDEYR GH FRQVILARY SYETFRV
RX FRQY-QIRV GH FRRSHIDEXR FRP  RXWRV P XQIFSIRV YIVDQGR HWREHGFHU P HFDQVP RV
GH JHW¥R DWRADGD H DWDS¥R HP FROMQWR SDWD D P SGP HQWE¥R GH P DALRUHIL: HV GH
SURWS¥R H GH HVD GR FRQUXP LGRU QRV WP RV GD/ HL) HGHLDO

$UN 2 SIRRFR® GH LOWMQS HV TXH DQWFHGHU ¢ FROWDBEYR GH FRQVLLARY SYETERV
GH GHIHVD GR FRQUXP LGRUGHILQILE R ®RFDOGH VXD VHGH TXH SRGHE VHU HWREHBHGD HP

TXDIVTXHU GRV P XQESIRV FRQVRUADGRY EHP FRP R D VXD GHQRP LQDE¥R REUIDAMUD GH
352821 5(*21$/ FRP FRP SHWQAD SDWD DWDUHP VRGD D H WIQWR WULVRUDOGRV

HQWV FRQVRUADGRY
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$UN  $ 3UHHWD 0 XQASDOSIHWILE DSRIR DGP LQMADAYR H IRUDHFHE RV LHEXURV
KXP DQRV H P DMUDLV DR &21' (&1 HDR )0' & TXH VH¥R DGP LOMADGRV SRU XP D
VHRUAVUD H HEXWYD

$UN 1R GHVHP SHQKR GH VXDVIXQS HV RV uUW¥RV GR 6MMP DO XQIASDOGH' HHVWD GR
&RQVXP IGRU SRGH¥R P DOWU FRQY-QIRV GH FRRSHLDEG¥R WFQIED HOAH VL H FRP  RXWRV
LUY¥RV H HOAGDGHV LOWIWDQWY GRV 60MP D 1 DARQDOH (WBGXDO GH ' HHVWD GR
&RQVXP IGRU QR ©P EMR GH VXDV UHVSHPAYDV FRP SHWQFDV H REVHUYDGR R GVSRWR QR

DUV  GD/HL) HGHWDOQ

3DEJWDIR YQIFR 2 6MMP D 0 XQEEISDOGH * HIHVD GR &RQUXP LGRU LOMILD R 6MMP D
(VWDGXDOGH 3LRWS¥R H' HHD GR &RQVXP IGRU SRGHQGR HWREH®FHU FRQY-QIRV SDUD R
GHVHQYROIP HOWR GH DS HV H SWRIWDP DV GH GHHVD GR FRQUXP IGRU FRP R pU¥R H
FRRUGHQDGRUHWEIGXDO



$UNV &ROMGHWDP VH FROERWDGRWHY GR 6IMWMP D 0 XQIHSDOGH ' HHWD GR &RQVX
P LGRU DV XQLYHUAGDGHV SYEMFDV RX SUYDGDV TXH GHVHQYRQDP HWXGRV H SHVT XIVDV
WHODFIRQDGDV DR P HIFDGR GH FRQVXP R

3DWEJWIR YQLFR ( QWGDGHY DXVRUGDGHY AHQWARY H WFQIFRV SRGHUER VHUFRQYLGDGRV
D FROERWU HP HWXGRV RX SDUAASDU GH FRP IW-: HV IOWIX GDV SH®RV pUW¥RV GH
SWIRWGER DR FRQVXP IGRU

$UWV $V GHVSHVDV GHFRUHQWAV GD DSQFDS¥R GHWI / HL FRUHWR SRU FRQWD GDV
GRS HV RUEDP HQEUDV GR 0 XQIF SIR

$UNV 2 3RGHU( [ HFXWYR 0 XQIHSDCDSWRYDLE P HGIDQW GHAUHVR R SHILP HOQWR -QOWILDR
GR 352 &2 1 0 XQASDO GHILQIQGR D VXD VXEGLYIV¥R DGP LOMADWYD H GLVSRQGR VREWH DV
FRP SHWQFIDV H DMEXI© HV HVSHF TLFDV GDV XQLGDGHV H FDUI RV

$UN  $ SDUAFISDS¥RQR&21' (&2 1 « FROVGHWDGD VHUMER SYETFR HBIYDQW VHQGR
YHGDGD VXD UHP XQHUDEXR D TXDA XHUVIA@R

$UNV (W GILHQWDLE HP YLJRUQD GDW GH VXD SXETFDS{R

$UN SHYRIDP WHDVGNVSRUMOS HVHP FROWEUR

* DELQHW GR 3UHHVR 0 XQIASDOGH QRP H GD AIGDGH H GDVD

QRP HGR SIHHWR 3WHHMWR GH QRP H GD HGDGH
SHIMAH VHH SXEQI'XH WH






